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Sherbrooke, Ottawa, Toronto, Hamilton, Waterloo, London, Windsor, Sudbury, Port
Arthur, Winnipeg, Regina, Saskatoon, Calgarv, Edmonton, Kelowna, Vancouver, Victoria
and Prince George.

2.—Assets and Liabilities of the Industrial Development Bank, as at Sept. 30, 1963-67

Item 1963 1964 1965 1966 1087
$'000,000 §'000,000 §'000,000 $'000,000 $'000,000
Assets—
Loans outstandingl,.......ccocvemiiasvinysnnss 200.9 224.2 255.1 208.1 333.5
Other SmBtS. v is vis s ibun i b TR 3.7 5.2 6.9 7.0 7.3
Total, Assets. . ...................ccvvun 204.6 229.4 262.0 305.1 340.8
Liabilitles—
Capital and reserves..........coovvivnninniinn, 53.3 57.0 81.7 6.2 71.1
Bonds and debentures outstanding.............. 147.6 168.1 195.4 232.8 262.5
Other Babilithen; ;. onm e ssmnena 3.7 4.3 4.9 6.1 7.2
Totals, Liabilltles....................... 204.6 229.4 262.0 305.1 340.8
Loan Transactions—
Disbursementa. ..........cooviinnieinrenninnas 74.0 60.5 81.1 98.1 06.3
11T T ) RSy R Y 38.2 46.2 50,2 55.2 61.1
Loans outstanding plus undistributed authoriza-
BIONEE .. o i e an e e e s e 232.6 264.2 297.8 860.6 388.6
No. No. No. No. No.
Customers on books. ......cviiiiiiieniinaiaanas 5,106 6,028 6,062 7,870 8,505

1 Includes investments; the change in loans outstanding does not equal the difference between disbursements
and repayments because of year-end nccounting adjustments,

Subsection 2.—Currency

Note Circulation.—The development by which bank notes became the chief circu-
lating medium in Canada prior to 1935 is described in the 1938 Year Book, pp. 900-905.
Those features of the development which then became permanent are outlined in the 1941
Year Book, pp. 809-810.

When the Bank of Canada commenced operations in 1935 it assumed liability for
Dominion notes outstanding. These were replaced in public eirculation and partly replaced
in cash reserves by the Bank's legal tender notes in denominations of $1, $2, $5, $10, $20,
$50 and $100. Deposits of chartered banks at the Bank of Canada completed the replace-
ment of the old Dominion notes of $1,000 to $50,000 denomination that had previously
been used as cash reserves. The chartered banks were required under the Bank Act of
1934 to reduce gradually the issue of their own bank notes during the years 1935-45 to an
amount not in excess of 25 p.c. of their paid-up capital on Mar. 11, 1935. Bank of Canada
notes thus replaced chartered bank notes as the issue of the latter was reduced. Further
restrictions introduced by the 1944 revision of the Bank Act cancelled the right of chartered
banks to issue or re-issue notes after Jan. 1, 1945, and in January 1950 the chartered
banks’ liability for such of their notes issued for circulation in Canada as then remained
outstanding was transferred to the Bank of Canada in return for payment of a like sum to
the Bank of Canada.



